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FOUNDATION	–	KEY	FEATURES	
 
KEY FEATURES OF NEVIS MULTIFORM FOUNDATION 
 
Nevis Multiform Foundation Ordinance came into existence October of 2005. As the 
name suggests its many forms can be assumed to be a trust, a company, a limited 
liability, a partnership and or a standard foundation. This remarkable legislation 
provides flexibility for new and existing foundations both domestic and foreign 
entities to continue, consolidate, merge and transfer. Transfers can be done both in 
and out of Nevis. The legislation has also made provision for two or more entities 
form outside and within Nevis can be merged to form a fully constituted Nevis 
Multiform Foundation. 
 
The key distinction between a Foundation and Trusts is that a foundation has its own 
separate and distinct personality similar to that of companies; a trust on the other 
hand functions under the legal personality of its trustees. 
 
There are some DISTINCT FEATURES of Nevis Multiform Ordinance 
 
 

• The Multiform Foundation is a separate legal entity that is governed by a 
constitutional format in that both the Memorandum of Establishment (MOE) 
and Bylaws are mandatory constitutional documents. The constitution of a 
Multiform Foundation states how it should function that is either as a trust, 
company, and partnership. 

 
• The Multiform Foundation has the flexibility to change during its lifetime and 

this provides the basis for flexibility. 
 

• A multiform foundation has the choice to select its governing law other than 
that of Nevis. 

 
• A Nevis Multiform Foundation is exempt from all taxes locally but may opt to 

become a tax resident of Nevis at a 1% subjection rate automatically 
qualifying for tax treaty remunerations providing that the federation has 
bilateral tax treaty ties to the country of significance. 

 
 

• Statues of limitations apply for a period of one year for any legal claims that 
may be considered duplicitous against a Nevis Multiform Foundation. 
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• Any litigation against a Nevis Multiform Foundation must be handled 
exclusively in Nevis and all proceedings other than criminal may require 
private proceedings. 

 
• Nevis Multiform Foundation Ordinance has made special provision against 

force heir ship in that any Foundation with a governing law of Nevis cannot be 
made null and void or liable to be set aside or defective in anyway as a result 
of any foreign law(s) or rulings relating to force heir ship. 

 
• Annual corporation tax returns filing and the preparation of annual financial 

statements by a certified professional is required. There are no mandatory 
requirements for audited financial services. BONITS provide these 
supplementary services such as the filing of tax return and the preparation of 
financial statements prepared by our in house certified accountants. 

 
• Nevis Multiform Foundations has attractive features such as the provision for 

assets protection, estate planning, wealth preservation and privacy. 
 

• There are no requirements for beneficiaries to be named and made public. 
 
 
 


